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The IN U.M. Loan & Savings Ministry, Inc. (Loan & Savings Ministry) is a partner ministry with the 
United Methodist Foundation of Indiana, Inc. (UMFI.)  It shares staffing and office space with UMFI, 
and they partner together to help local congregations with their financial needs.  While they share a 
common vision for ministry, “Building Ministry for Tomorrow” is the unique mission statement of the 
Loan & Savings Ministry.  
 
BORROWERS 

The basic purpose of the Loan & Savings Ministry is to provide cost effective 
financial resources for local congregations and Conference agencies. The earnings 
of the Loan & Savings Ministry are generated from interest on loans made to United 
Methodist organizations in Indiana.  These loans are made at competitive rates with 
low closing costs.  
 

198 churches have used the Loan & Savings Ministry to fund the creation or expansion of ministry, 
touching thousands of lives.  Several of these churches have paid off their original loan and then 
returned to the Loan & Savings Ministry to fund new projects.  Even with all the strife in our 
denomination, we have vital congregations that are growing, and we have continued to see significant 
demand for financing.  The Loan & Savings ministry funded 10 new loans in 2019 and has financed 
247 loans totaling over $62 million since its inception in 2000.  
 
DEPOSITORS 
Our faithful depositors make this ministry possible.  The funds they entrust to this ministry are used to 
make loans to United Methodist congregations and agencies in Indiana.  The Loan & Savings Ministry 
is able to keep its overhead very low by cost sharing with UMFI, which allows it to offer outstanding 
rates on deposits.  These deposits are not FDIC insured, as the Loan & Savings Ministry is not a State 
or Federal financial institution; rather they offer a security interest in the pool of church loans.  While 
depositors to the Loan & Savings Ministry are not covered by FDIC insurance, they do have the 
reassurance that all of their investment is going to support churches or ministries in Indiana.  Unlike 
banks and other financial institutions, we lend only to United Methodist churches and agencies. 
 
The Loan & Savings Ministry has built a firm foundation in Indiana.  The ministry managed $28 million 
of deposits, which represented 1,473 different accounts in 2019.  These depositors are both local 
congregations as well as church members and can use the interest from their investments to fund 
more ministry.  Many of our depositors have been long time supporters of the ministry.  They cite the 
great rates, as well the satisfaction that their funds are creating great ministries across the state for 
their continuing support. 
 
MANAGEMENT 
Each loan application is carefully reviewed for its financial feasibility by our staff and the Loan 
Committee, as needed.  These dedicated United Methodists are committed to assisting congregations 
in their ministry.  Sometimes that means helping a church realize their vision through financing and 
sometimes that means helping a church understand the possible consequences of their project, 
suggesting alternatives to their financing proposal.  With the stringent underwriting standards of the 
Loan Committee, we continue to have no borrowers in default on their loan. 
 
The Loan & Savings Ministry is an independent supporting ministry in the Conference and receives 
no tithe support.  The 2019 budget was fully funded by the interest and fees charged on loans, 
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investment income and donations by our supporters.   Of the $1,199,782 spent last year, 56% was 
returned back to depositors in interest. A copy of our audit is available upon request and more 
information about the Loan & Savings Ministry is available in our Annual Report.  
 
Manet Shettle 
President 


